Did you know that you can
register a Close
Corporation (CC) cheap
and hassle free online?
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To open a CC today visit
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A CC is a legal entity, meaning that it holds its own assets and liabilities, just like a separate
person.

A CC operates separately from its members’ personal life. If someone gets accidentally hurt
through the business for example, members are not liable in their personal capacity if they acted
responsibly in the matter.

A CC makes perfect sense for those wanting to keep their business simple and problem free - it
brings simplicity, flexibility and ability of all members to be part of a business.

Any natural person(s) owing a business or thinking to start a business can register a CC, and
there can be between 1 and 10 members in this relationship.

- CCs are governed by the Close Corporation Act 69 of 1984.

- Itis its own legal entity or person - separate from its members.

- No annual returns or annual audited statements are required.

- Start up is much cheaper and simpler that a Private Company.

- No formal meetings are required - decisions can be done informally between members
and all members may take part in decision making (or as agreed between members
through an internal association agreement).

- A CC provides limited liability to its members when they have not acted recklessly.

(

- There may be between 1 - 10 members in a CC (note that this is not people employed by the
CC, but actual members of the CC).

- The interest (“share”) of each member is stipulated as a % and it always totals 100 %.

- Members may sign an association agreement between them if they feel there are any issues
that require an internal agreement. If there is only one member this is not necessary.

- Your CC may vary in size - from a 1 man business to a huge organisation, as long as there are
not more than 10 members.
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- A CC is its own legal entity.

- Members’ assets and liabilities are completely separate to the CC’s assets and liabilities. This
makes it easy to sell the CC and protects your personal assets and life from business risks.

- One looks more professional when trading under a CC than under a personal name - especially
when looking for new opportunities, tenders and contracts.

- A CC is not required to hold meetings like a private company.

- Annual financials are not required to be audited by an auditor, but only signed off by an
accounting officer — this means less cost.

)

- A member can be held personally responsible for loss through failure to act with the skills and
care than can be reasonably expected of a person of his/her skill and experience. You can
therefore be held responsible in your personal capacity for your CC's debt if your creditors can
proof that you have acted recklessly.

- Every member is an agent for the CC - and may act on behalf of the CC and patrticipate in
management.

- No more than 10 members are allowed.

- Certain fundamental decisions for the CC can be made by 75% of the members, expect when
the association agreement between them stipulates differently.

$

You may see if your name is still available by visiting www.cipro.co.za/home At the bottom left
you will see a box called name search - type your desired CC name in here and press “go”. Look
through the results and see if your CC name is still available.

Keep in mind that CIPRO looks at other factors too and not just if a name exactly like yours
already exists. The only way to really find out if your name will be accepted is to apply for it.
When opening your CC through SA Close Corporations, you may keep on re-applying until you
get a successful name reservation at no extra cost.

* $
Yes, during the application we will ask you to provide us with the following documentation:

a. A photocopy of your Passport data page

b. A signed letter explaining your status / situation, whatever this may be (i.e. you are married to
a South African citizen, you live in another country and will be a member of the CC, or you have
permanent resident status etc)

c. Copies of documents proofing your status / situation, if applicable (i.e. marriage certificate /
refugee documents/permanent resident document etc)
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Yes, when completing the registration form just write "Trading in all aspects" under your business
description. We will register your CC as a general CC trading in all aspects.

% $

Brand new CCs take as quickly as 2 weeks to register after payment has been received

Should your name application be rejected, we need to reapply for a new name. This will extend
the process with one or two days.

While you are awaiting your CC documents, you may continue setting up your business and even
operate your business as a sole trader. You just cannot trade as a CC until you have received
your certificate from us.
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Requirements to open a CC through SACloseCorporations.com:

1. Have access to the internet  with an email address that you can check regularly

2. Have access to a printer

3. The Law requires ALL CCs in South Africa to appoint an Accounting Officer. Your CC will need
an Accounting Officer Appointment letter and we can help !

e If you are based in Johannesburg or the East, West, North and South Ran ___d we can
appoint our J'burg Accountant free of charge (or you can choose to appoint your own
Accountant too)

e If you are based in Pretoria_ we can appoint our Pretoria Accountant free of charge (or
you can choose to appoint your own Accountant too)

e If you are based in Cape Town we can appoint our Cape Town Accountant free of
charge (or you can choose to appoint your own Accountant too)

e If you are based anywhere else in South Africa __ we can send you a list of Accounting
Officers in your town or city for you to appoint your own (if you do not know one already),
OR you may choose that we just appoint a random Gauteng Accountant for now (which
you may amend at a later stage to one in your town or city if required)

4. Speed post a signed document (that gets prepared by us) registered mail to us

5. Pay a fee of R200 for name reservation and then R490 to complete CC registration - this
includes all Revenue Stamps and fees (Total amount R690) You can also pay the full amount via
secure credit card payment on our website.

The first step is to decide on a name for your new CC. Try to come up with a unique and
descriptive name — one that describes your main business activity correctly.
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You may provide up to 6 different name options — make sure that you will be happy with any of
them. List them in order of preference - the first name will be your most desired name, second
name the second most desired name and so on. If you only have one option in mind this is also
ok.

In the event that your name gets rejected by CIPRO you may reapply through us at no extra cost

Once you have decided on a name(s) visit

http://www.saclosecorporations.com/registeracc.php
Complete the online form and follow the instructions for payment.

After we have received your payment we will reserve your name and advise you on the outcome
within 1 — 3 working days. Once your name is accepted, we will complete your registration
correctly.

$

e Fast and professional VAT registrations with SARS for R 650 (service limited to
businesses in Johannesburg) This service includes

- Completing and signing the 7 page VAT 101 registration pack in full on your behalf

- Completing a SARS VAT Business Plan on your behalf

- Reviewing the final VAT application pack before submission ensuring that
everything is in order

- Handing in the full VAT application at SARS

- Corresponding and monitoring with SARS on your behalf

e Amendments on your CC details, such as names, member details, addresses,
accounting officers etc

e If you have not already obtained your free fax to email number, visit our website and click
on “Get a free fax number! " No fax line installation or monthly line rentals are required
anymore. All you need is an email account and you will immediately get your own fax
number and be able to receive faxes free of charge straight into your email inbox.

e Unlimited KM South African Car Rentals  from R 222 per day - visit our partner's
website at http://www.capespirit.com/capetowncarrental

e Discounted Accommodation bookings (save up to 50%) — visit our partner’s website
at http://www.capespirit.com/accommodationsearch to search Southern Africa
accommodation or http://www.capespirit.com/capetownaccommodation to search
Cape Town accommodation

e Geta Website for R 70 per month !  The package offers a 10 page Website (easy to
create, no programming knowledge required), Hosting of your Website, as well as a
Domain name for only US$ 10 (around R 70) per month. Anyone can therefore create a
website quickly and hassle free without any programming skills, it will be hosted so it can
be accessed from anywhere on the planet, and one may choose an easy to remember .
domain name (.com .net .ws etc) that will allow anyone to easily remember your site. For
more details visit http://www.saclosecorporations.com/getawebsite

e Request an electronic Certificate of Confirmation for any CC or Company in South
Africa for only R120. This document contains all the CK1 information of the requested CC
or Company, and can be used for disclosure purposes, to track enterprises and
individuals (to begin business with, or sell products or services) or court purposes.



e Looking for a Business Plan or Marketing Plan  ? Our site holds interesting articles and
access to the world’s most advanced Business Planning software.

e We introduce to you to world’s most advanced Business document template product
It contains over 1250+ ready to use business document templates to download, amend
and print instantly. New businesses will save valuable time and money by using this
outstanding product. South African businesses may download a free demo version that
shows all the documents that this great product contains — from Human Resources to
Consultants, Operations & Logistics to Sales & Marketing. The list is endless. Visit our
“Business must haves” section on our site.

e We invite you to visit our “Business must haves " and “Bookshop " pages on our site.
These pages summarise some of the most important PC Software and Business Books
to improve your business performance and success.

e Microsoft Dynamics™ NAV is a flexible, adaptable IT business solution that can grow
with your business. This integrated business management solution is ideal for South
African close corporations and companies looking for one solution they can implement
rapidly, learn and use easily, and customize and maintain with minimal disruption to their
business. We bring six years of Navision Implementation and Customisation experience
in the South African Market - allow us to work with you as a team, to exceed your
business goals. To learn more about this outstanding business product visit the
“Business Management Solutions” section on our website.

e As your business gets bigger and your income grows, you may be interested in online
Forex trading . The currency trading (FOREX) market is the biggest and the fastest
growing market on earth. Its daily turnover is more than 2.5 trillion dollars, which is 100
times greater than the NASDAQ daily turnover. You can start trading online with only
R350 and full training is provided. Visit our site for more details.

e Visit our website for great Business Opportunities
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For all the above visit our website at http://www.saclosecorporations.com

PO Box PO Box 13940, Sinoville, Pretoria, 0129
Phone 012 567 4888 Fax 011 219 7363 Email info@saclosecorporations.com Web www.saclosecorporations.com
Business Care trading as SA Close Corporations CC 2006/087669/23



